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5. Based on extensive consultations between the two sides at
official and business levels, the following understanding was reached:

GCC and India welcomed the greater interaction taking place
between members of the business community of the two regions
and emphasized their important role in the India-GCC Business
Conference. The two sides agreed to further intensify the
contacts between the businesses of the two sides to identify
mutually beneficial projects for promotion of economic

cooperation.

a)

b) The two sides agreed on facilitating and expediting the business
tie-ups and arrangements arrived at under the aegis of the Forum,
including the projects in the field of agriculture and food
processing which was identified as a new sector with significant
opportunities for trade & investment. It was agreed that the GCC
States would receive and facilitate the visits of Indian agro
processing companies particularly of Agricultural and Processed
Food Products Export Development Authority (APEDA), the
Indian processed food export promotion organization. India will

reciprocate.

c) The two sides also agreed on having more country specific
investment and trade workshops, seminars, fairs and investment
destination events both in India and in the GCC States.

d) Both sides recommended expediting the conclusion of the India-
GCC FT A.

e)

The two sides decided to actively upgrade the investment climate
and trade of goods and services in accordance with the relevant
legislations of the countries concerned.
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